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RESOLUTION 
ADOPTING BUDGET, AND APPROPRIATING SUMS OF MONEY 

AND CERTIFYING MILL LEVIES FOR THE CALENDAR YEAR 2026 
* 

  
       

 
The Board of Directors of Heather Ridge Metropolitan District No. 1 Board City 

of Aurora, Arapahoe County District a regular meeting, via teleconference 

and at 13521 E. Iliff Avenue, Aurora, Colorado on October 16, 2025, at the hour of 4:00 p.m. 

Prior to the meeting, each of the directors was notified of the date, time, and place of the 

budget meeting and the purpose for which it was called, and a notice of the meeting was posted or 

published in accordance with § 29-1-106, C.R.S. 

 

[Remainder of Page Intentionally Left Blank] 
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NOTICE AS TO PROPOSED 2026 BUDGET 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  





3 
940.0015; ZC425AA7SX6D-1605311699-9330  

WHEREAS, the Board has appointed its accountant to prepare and submit a proposed 

budget to the Board in accordance with Colorado law; and  

WHEREAS, the proposed budget has been submitted to the Board for its review and 

consideration; and 

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said 

proposed budget was available for inspection by the public at a designated place, a public hearing 

was held and interested electors of the District were provided a public comment period and given 

the opportunity to file any objections to the proposed budget prior to the final adoption of the 

budget by the Board. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS: 

Section 1. Adoption of Budget.  The budget attached hereto and incorporated herein is 

approved and adopted as the budget of the District for fiscal year 2026.  In the event of 

hereby directed to modify and/or adjust the budgethoe and certification to reflect the recertification 

without the need for additional Board authorization.  Any such modification to the budget or 

certification as contemplated by this Section 1 shall be deemed ratified by the Board. 

Section 2. Levy of Property Taxes.  The Board does hereby certify the levy of property 

taxes for collection in 2026 as more specifically set out in the budget attached hereto. 

Section 3. Mill Levy Adjustment.  When developing the attached budget, consideration 

was given to any changes in the method of calculating assessed valuation, including any changes 

to the assessment ratios, or any constitutionally mandated tax credit, cut, or abatement, as 

authorized in 

determination to be binding and final), that to the extent possible, the adjustments to the mill levies 

made to account for changes in Colorado law described in the prior sentence, and the actual tax 

revenues generated by the mill levies, are neither diminished nor enhanced as a result of those 

changes. 
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Section 4. Certification to County Commissioners.  The Board directs its legal counsel, 

manager, accountant, or other designee to certify to the Board of County Commissioners of  

Arapahoe County, Colorado the mill levies for the District as set forth herein.  Such certification 

shall be in compliance with the requirements of Colorado law. 

Section 5. Appropriations.  The amounts set forth as expenditures in the budget attached 

hereto are hereby appropriated from the revenue of each fund for the purposes stated. 

Section 6. Filing of Budget and Budget Message.  The Board hereby directs its legal 

counsel, manager, or other designee to file a certified copy of the adopted budget resolution, the 

budget and budget message with the Division of Local Government by January 30 of the ensuing 

year. 

Section 7. Budget Certification.  The budget shall be certified by a member of the District, 

or a person appointed by the District, and made a part of the public records of the District. 

[Remainder of Page Intentionally Left Blank] 

  



5 
940.0015; ZC425AA7SX6D-1605311699-9330  

ADOPTED OCTOBER 16, 2025. 

 

DISTRICT: 
 
HEATHER RIDGE METROPOLITAN 
DISTRICT NO. 1, a quasi-municipal corporation 
and political subdivision of the State of Colorado 

 
 
      By:        
            Officer of the District 
 
ATTEST: 
 
 
By:_____________________________ 
 
 

 

 
STATE OF COLORADO 
COUNTY OF ARAPAHOE   
HEATHER RIDGE METROPOLITAN DISTRICT NO. 1 
 

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted by a majority of the Board at a District meeting held 
at 13521 E. Iliff Avenue, Aurora, Colorado and via teleconference on Thursday, October 16, 2025, 
as recorded in the official record of the proceedings of the District. 

 
IN WITNESS WHEREOF, I have hereunto subscribed my name this 16th day of October, 

2025.   

     
              
      Signature 
 
 
 
 
 
 

[Signature page to Resolution Adopting Budget, and Appropriating Sums of Money  
and Certifying Mill Levies for the Calendar Year 2026] 
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HEATHER RIDGE METROPOLITAN DISTRICT NO. 1 
 2026 
 BUDGET MESSAGE 
 
Attached please find a copy of the adopted 2026 budget for the Heather Ridge Metropolitan 
District No. 1. 
 
Heather Ridge Metropolitan District No. 1 has adopted four separate funds, a General Fund to 
provide for the payment of general operating and maintenance expenditures; a Debt Service Fund 
to provide for payments on the outstanding general obligation bonds; a Capital Projects Fund to 
provide for future expenditures; and an Enterprise Fund to provide for payment of expenditures 
related to the Golf Course. 
 
The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 
 
The primary sources of revenue for the district in 2026 will be rent income, golf course revenue 
and property taxes from the imposition of a mill levy of 27.970 mills on all property within the 
district for 2026, of which 13.985 mills will be dedicated to the General Fund and the balance of 
13.985 mills will be allocated to the Debt Service Fund. 



Heather Ridge Metropolitan District No. 1
Adopted Budget

General Fund
For the Year ended December 31, 2026

Adopted Adopted
Actual Budget Actual Estimate Budget
2024 2025 7/31/2025 2025 2026

Beginning fund balance 75,701$       136,145$        5,974$         5,974$               1,694$           

Revenues:
Property taxes 395,101       378,434          374,697       378,000             379,815         
Specific ownership taxes 22,146         26,825            11,774         23,000               26,922           
Miscellaneous income 320              3,000              336              1,000                 3,000             
Rent income 134,860       134,400          78,540         134,400             134,400         
Interest income 7,440           5,000              4,955           5,500                 5,000             
Other income -                  9,728              -                  -                         9,728             

-                      -                    
Total revenues 559,867       557,387          470,302       541,900             558,865         

Total funds available 635,568       693,532          476,276       547,874             560,559         

Expenditures:
Accounting/Audit 20,424         19,600            8,743           19,600               20,000           
Audit 9,500           9,500              -                  9,500                 10,000           
Legal 16,708         13,000            10,658         15,000               15,000           
Insurance 12,079         12,500            11,435         11,500               12,500           
Community Communications 52,291         44,000            30,047         50,000               50,000           
Social Functions 3,097           3,000              69                2,000                 3,000             
Consultant fees/mgmt fees 44,631         48,410            29,185         48,410               48,410           
Professional fees 18,947         10,000            9,919           10,000               10,000           
Pest Control -                  2,000              -                  -                         2,000             
Miscellaneous -                  -                      165              -                         -                    
Building repairs interior 218,550       30,000            50,098         52,000               30,000           
Building repairs exterior 1,421           50,000            2,220           2,500                 50,000           
Building repairs roofing -                  8,000              -                  -                         8,000             
Building Utilities/Electric 34,290         36,000            21,312         35,000               36,000           
Building- Utilities/Gas 17,801         26,000            10,650         22,000               26,000           
Building - Utilities Water/Sewer 27,309         25,000            12,907         27,000               25,000           
Building - Utilities Telephone 18,276         18,000            11,234         18,000               18,000           
Landscaping 17,313         40,000            12,222         30,000               40,000           
Security 4,699           11,500            2,192           8,000                 11,500           
Meals & entertainment 3,968           3,000              819              3,000                 3,000             
Computer/internet 480              2,100              692              1,000                 2,100             
Dues and Subscriptions 603              2,000              447              2,000                 2,000             
Licenses/Permits/Fees 100              -                      396              500                    -                    
Office Supplies/Expenses 1,326           2,000              1,101           1,500                 2,000             
Treasurer fees 5,932           5,677              5,623           5,670                 5,697             
Employee relations -                  400                 -                  -                         400                
Janitorial Supplies -                  -                      199              -                         -                    
Trash 19,107         18,000            14,289         25,000               18,000           
District management-Ins -                  -                      -                  -                         -                    
Mileage/Travel/Lodging 742              1,000              362              1,000                 1,000             
Election -                  10,000            3,647           4,000                 10,000           
Contingency -                  88,123            -                  -                         88,230           
Transfer to other fund 80,000         142,000          -                  142,000             -                    
Emergency reserve (3%) -                  12,722            -                  -                         12,722           

Total expenditures 629,594       693,532          250,631       546,180             560,559         

Ending fund balance 5,974$         -$                    225,645$     1,694$               -$                  

Assessed Valuation 27,060,040$   27,158,758$  

Mill Levy 13.985            13.985           



Heather Ridge Metropolitan District
Adopted Budget
Enterprise Fund

For the Year ended December 31, 2026

 
Adopted Adopted

Actual Budget Actual Estimate Budget
2024 2025 7/31/2025 2025 2026

Beginning fund balance 2,075,762$  2,966,494$     2,934,002$  2,934,002$        3,765,690$    

Revenues:
Golf Packages 20,256         20,000            24,996         25,000               20,000           
Men's Club Redeemed 14                (5,000)             (742)            (5,000)                (5,000)           
Premium Cards Redeemed (29,556)       (22,500)           (18,198)       (25,000)              (22,500)         
Cart Fees 446,333       420,000          276,981       450,000             420,000         
Green Fees 1,597,484    1,220,000       1,073,198    1,800,000          1,220,000      
Range ball fees 69,973         50,000            47,126         70,000               50,000           
Merchandise 87,484         65,000            63,163         80,000               65,000           
Miscellaneous Income 13,746         4,000              8,797           15,000               4,000             
Interest income 46,015         20,000            29,930         40,000               20,000           

Total revenues 2,251,749    1,771,500       1,505,251    2,450,000          1,771,500      

Total funds available 4,327,511    4,737,994       4,439,253    5,384,002          5,537,190                                                
Expenditures:

Transfer to Capital Catastophic Fund 100,000       100,000          100,000       100,000             100,000         
Golf Course operations 689,312       632,800          411,126       665,900             632,800         
Administration Expenses 16,600         24,700            5,700           24,700               24,700           
Grounds expense 587,597       759,880          443,169       827,712             759,880         
Pool demolition -                  19,163            -                  -                         -                    

Total expenditures 1,393,509    1,536,543       959,995       1,618,312          1,517,380      
-                      -                    

Ending fund balance 2,934,002$  3,201,451$     3,479,258$  3,765,690$        4,019,810$    



Heather Ridge Metropolitan District
Adopted Budget
Capital Projects

For the Year ended December 31, 2026

 
Adopted Adopted

Actual Budget Actual Estimate Budget
2024 2025 7/31/2025 2025 2026

Beginning fund balance 109$            -$                    109$            109$                  109$              

Revenues:
Line of credit proceeds -                  -                      -                  -                         -                    
Bond proceeds -                  -                      -                  -                         -                    
Bond premium -                  -                  -                         -                    
Interest income -                  -                      -                  -                         -                    

Total revenues -                  -                      -                  -                         -                    

Total funds available 109              -                      109              109                    109                

Expenditures:
Transfer to debt service fund -                  -                      -                  -                         -                    
Transfer to enterprise fund -                  -                      -                  -                         -                    
Miscellaneous -                  -                      -                  -                         -                    

Total expenditures -                  -                      -                  -                         -                    

Ending fund balance 109$            -$                    109$            109$                  109$              



Heather Ridge Metropolitan District
Adopted Budget

Capital Projects fund Catastrophic 
For the Year ended December 31, 2026

 
Adopted Adopted

Actual Budget Actual Estimate Budget
2024 2025 7/31/2025 2025 2026

Beginning fund balance 1,008,992$  1,315,822$     1,242,989$  1,242,989$        1,549,989$    

Revenues:
Transfer from General fund 80,000         -                      -                  142,000             -                    
Interest income 100,000       12,722            100,000       65,000               12,722           
Transfer from Enterprise Fund 53,997         100,000          30,287         100,000             100,000         

Total revenues 233,997       112,722          130,287       307,000             112,722         

Total funds available 1,242,989    1,428,544       1,373,276    1,549,989          1,662,711      

Expenditures:
Miscellaneous -                  -                      -                  -                         -                    

Total expenditures -                  -                      -                  -                         -                    

Ending fund balance 1,242,989$  1,428,544$     1,373,276$  1,549,989$        1,662,711$    



Heather Ridge Metropolitan District
Adopted Budget

Debt Service fund
For the Year ended December 31, 2026

 
Adopted Adopted

Actual Budget Actual Estimate Budget
2024 2025 7/31/2025 2025 2026

Beginning fund balance 486,152$     506,694$        511,955$     511,955$           524,735$       

Revenues:
Property taxes 376,129       378,435          374,697       378,000             379,815         
Specific ownership taxes 22,146         26,481            11,774         23,000               26,578           
Interest income 31,725         1,500              12,097         25,000               1,500             

Total revenues 430,000       406,416          398,568       426,000             407,893         

Total funds available 916,152       913,110          910,523       937,955             932,628         

Expenditures:
2016 bond principal 240,000       250,000          -                  250,000             255,000         
2016 bond interest 157,950       152,550          76,275         152,550             146,613         
Trustee fees 600              5,000              600              5,000                 5,000             
Treasurer fees 5,647           5,677              5,623           5,670                 5,697             
Contingency -                  5,007              -                  -                         5,007             

Total expenditures 404,197       418,234          82,498         413,220             417,317         

Ending fund balance 511,955$     494,876$        828,025$     524,735$           515,311$       

Assessed Valuation 27,060,040$   27,158,758$  

Mill Levy 13.985            13.985           

Total Mill levy 27.970            27.970           

Required Reserve 50,000$          50,000$         



Heather Ridge Metropolitan District No. 1
Adopted Budget

Enterprise Fund Expenditure Details
For the Year ended December 31, 2026

 
Adopted Adopted

Actual Budget Actual Estimate Budget
2024 2025 7/31/2025 2025 2026

Golf Course operations
Merchandise 50,962$       50,000$       34,630$       50,000$       50,000$       
Tournament Expense -                   500              -                   500              500              
Wages and benefits 271,442       280,000       158,724       280,000       280,000       
Advertising -                   500              -                   -                   500              
Credit Card Fees 57,503         60,000         36,686         60,000         60,000         
Meals and entertainment 418              800              163              800              800              
Club rental expense 2,329           1,000           -                   -                   1,000           
Computer and internet expense 460              3,000           -                   3,000           3,000           
Driving range supplies 6,598           5,000           3,184           5,000           5,000           
Dues and subscriptions 150              300              175              300              300              
Employee relations 65                1,100           1,135           1,500           1,100           
GHIN expense 544              1,200           805              1,200           1,200           
Golf Cart Lease 84,314         92,000         56,326         92,000         92,000         
Golf Cart Repairs 7,845           7,500           2,227           7,500           7,500           
Janitorial expense 17,048         17,000         8,562           15,000         17,000         
Laundry expense -                   -                   -                   -                   -                   
License/Pemits/Fees 1,525           500              1,747           1,800           500              
Insurance 8,151           12,000         8,313           8,500           12,000         
Office Supplies/Expenses 2,613           3,500           1,913           2,500           3,500           
Operating Supplies 6,874           7,000           8,567           9,000           7,000           
Postage and Delivery 40                100              44                100              100              
Printing Stationary 745              3,000           620              1,000           3,000           
Repairs/Maintenance 1,901           4,000           163              4,000           4,000           
Training education -                   -                   -                   -                   -                   
Utilities - electric 22,265         25,000         13,143         25,000         25,000         
Utilities - gas 8,313           11,000         6,515           11,000         11,000         
Utilities - water 6,809           7,000           3,229           7,000           7,000           
Utilities - telephone 438              5,000           -                   -                   5,000           
Security 5,630           6,000           2,334           6,000           6,000           
District management 12,000         13,200         7,000           13,200         13,200         
District management-Ins 112,330       15,000         54,921         60,000         15,000         
Travel/mileage/lodging -                   500              -                   -                   500              
Miscellaneous expense -                   100              -                   -                   100              
Professional fees -                   -                   
Building Maintenance -                   -                   -                   -                   -                   
Utilities-Clubhouse -                   -                   -                   -                   -                   
Pool expenses -                   -                   -                   -                   -                   
Costs associated with 2nd fl -                   -                   -                   -                   -                   

Total Golf Course Operations 689,312$     632,800$     411,126$     665,900$     632,800$     



Heather Ridge Metropolitan District No. 1
Adopted Budget

Enterprise Fund Expenditure Details
For the Year ended December 31, 2026

 
Adopted Adopted

Actual Budget Actual Estimate Budget
2024 2025 7/31/2025 2025 2026

Administration Expenses
Accounting 13,095$       10,500$       5,478$         10,500$       10,500$       
Legal -                   7,500           -                   7,500           7,500           
Wages and Benefits 3,030           6,000           -                   6,000           6,000           
Security -                   -                   -                   -                   -                   
Miscellaneous 475              700              222              700              700              

-                   -                   -                   -                   -                   
Total Administrative expenses 16,600$       24,700$       5,700$         24,700$       24,700$       

Grounds
Golf course amenities -$             -$             -$             -$             -$             
Wages and benefits 306,139       375,000       164,632       375,000       375,000       
Fuel Charges 12,510         15,000         7,578           16,000         15,000         
Dues and subscriptions 635              1,200           1,130           1,200           1,200           
Employee relations 162              200              -                   200              200              
Advertising 105              150              183              150              150              
Utility - electric 79,894         85,000         30,898         85,000         85,000         
Utility - gas 1,864           2,000           1,527           2,000           2,000           
Utility - water/sewer 11,907         1,600           433              12,000         1,600           
Utility - telephone 3,451           2,400           1,516           2,400           2,400           
Trash removal 5,034           4,000           2,582           4,400           4,000           
Operating supplies 1,995           2,500           616              2,500           2,500           
Chemicals 3,677           8,000           5,447           6,500           8,000           
Equipment repairs/maintenance 8,280           14,000         7,957           8,000           14,000         
Equipment rental -                   500              -                   -                   500              
Fertilizer 14,885         15,000         11,660         14,000         15,000         
Golf course supplies 2,873           5,000           2,794           5,000           5,000           
Ground improvements -                   -                   -                   -                   -                   
Cart Paths, Sand traps, Trees 9,173           125,000       13,573         15,000         125,000       
Seed and sod 1,152           2,000           950              2,000           2,000           
Wells 43,450         5,000           132,132       200,000       5,000           
Licenses/Permits/Fees -                   130              26                130              130              
Irrigation repairs 7,368           6,000           7,101           6,000           6,000           
Amenities 1,254           1,000           -                   1,000           1,000           
Sand, soil, gravel 4,396           4,500           4,214           4,500           4,500           
Sanitation rental 8,964           6,000           3,296           6,000           6,000           
Professional fees -                   500              -                   -                   500              
Repairs/Maint/Shop 3,318           35,000         25,442         35,000         35,000         
Security 1,116           1,200           670              3,000           1,200           
Small tools and equipment 52,693         40,000         16,626         20,000         40,000         
Training/Education 645              1,000           -                   -                   1,000           
Travel/Milage 657              1,000           186              732              1,000           

Total Grounds expense 587,597$     759,880$     443,169$     827,712$     759,880$     




