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ACCOUNTANT’S COMPILATION REPORT

Board of Directors
Heather Ridge Metropolitan District

Management is responsible for the accompanying financial statements of each major fund of
Heather Ridge Metropolitan District, as of and for the period ended December 31, 2017, which are
comprised of the Balance Sheet and the related Statement of Revenues, Expenditures and Changes
in Fund Balance — Budget and Actual for the Governmental Funds, Enterprise Fund and account
groups for the year then ended in accordance with accounting principles generally accepted in the
United States of America. We have performed a compilation engagement in accordance with the
Statements on Standards for Accounting and Review Services promulgated by the Accounting and
Review Services Committee of the AICPA. We did not audit or review the financial statements
nor were we required to perform any procedures to verify the accuracy or completeness of the
information provided by management. Accordingly, we do not express an opinion, a conclusion,
nor provide any form of assurance on these financial statements.

Management has elected to omit the Statement of Net Position, Statement of Activities, Statement
of Cash Flow, Management Discussion and Analysis and all of the disclosures required by
accounting principles generally accepted in the United States of America. If the omitted
disclosures were included in the financial statements, they might influence the user’s conclusions
about the District’s financial position and results of operations. Accordingly, the financial
statements are not designed for those who are not informed about such matters.

We are not independent with respect to Heather Ridge Metropolitan District because we performed
certain accounting services that impaired our independence.

St/mmwaé Wreln, P-C-

January 10, 2018
Englewood, Colorado



Heather Ridge Metropolitan District
Balance Sheet - Governmental Funds and Account Groups
Governmental Funds
December 31, 2017

Debt
General Capital Service Enterprise Account Total
Fund Fund Fund Fund Groups All Funds
Assets
Current assets
Cash in checking 3 3,538 $ - $ - $ 40,000 $ - $ 43,538
Cash in US Bank - - - 53,468 - 53,468
COLOTRUST 34,025 739,920 175,167 299,713 - 1,248,825
COLOTRUST-Sub Category 106,680 - - - - 106,680
Petty Cash - - - 2,450 - 2,450
Accounts receivable - taxes 1,171 - 3,156 - - 4,327
Prepaid Expense 8,573 - - 8,626 - 17,199
Inventory - - - 15,743 - 15,743
Receivable - GCAT - - - 29,423 - 29,423
Receivable - rent 10,625 - - - - 10,625
164,612 739,920 178,323 449,423 - 1,632,278
Other assets

Improvements - - - - 3,146,317 3,146,317
Amount available in debt service - - - - 178,323 178,323

Amount to be provided for
retirement of debt - - - - 6,016,677 6,016,677

- - - - 9,341,317 9,341,317
$ 164612 $ 739,920 $ 178,323 §$ 449,423 §$ 9,341,317 $ 10,873,595

Liabilities and Equity
Current Liabilities
Accounts payable $ 21642 $ - $ - $ 25923 § - $ 47,565
Retainage Payable - - - - - -
Payable to Tournaments - - -

Payable to Clubs - - - 4,787 B 4,787

Payable to Gift Cards - - - 9,318 - 9,318

Outstanding Premium Cards - - - 35,648 - 35,648

Sales Tax Payable - - - (1,324) - (1,324)
Long Term Liabilities

General obligation Bonds - - - - 6,195,000 6,195,000

Total Liabilities 21,642 - - 74,352 6,195,000 6,290,994

Fund Equity

Investment in improvements - - - - 3,146,317 3,146,317

Fund Balance assigned for Roof - - - - - -

Fund balance 142,970 739,920 178,323 375,071 - 1,436,284

142,970 739,920 178,323 375,071 3,146,317 4,582,601

$ 164612 $ 739,920 $ 178,323 §$ 449,423 §$ 9,341,317 $ 10,873,595

Heather Ridge Metropolitan District
Reconciliation of Cash to Fund Balance

As of 12/31/2017

Total Cash $ 144243 $ 739,920 $ 175,167 $ 393,181

Petty cash - - - 2,450
Accounts receivable taxes 1,171 - 3,166 -
Inventory - - - 15,743
Receivable from GCAT - - - 29,423
Receivable Rent 10,625 - - -
Accounts Payable (21,642) - - (25,923)
Deposits from tournaments - - - -
Payable to clubs - - - (4,787)
Outstanding premium cards - - - (35,648)
Payable to Gift Cards - - - (9,318)
Sales tax payable - - - 1,324
Fund balance $ 142970 $ 739,920 $ 178323 § 375071



Heather Ridge Metropolitan District
Statement of Revenues, Expenditures and Changes in Fund Balance
Governmental Funds
Budget and Actual
For the 12 Months Ended December 31, 2017
General Fund
See Accountant's Compilation Report

Variance Prior Year
Annual Year to Favorable Current Year to
Budget Actual Date (Unfavorable) Month Date
Revenues
Property taxes $ 172562 $ - $ 172679 $ 117 § - $ 173,527
Specific ownership taxes 12,079 1,171 14,777 2,698 967 13,243
Misc Income 2,000 - - (2,000) - 105
Rent Income 120,000 10,625 128,750 8,750 10,000 86,911
Interest income 2,057 661 7,530 5473 372 4,959
308,698 12,457 323,736 15,038 11,339 278,745
Expenditures
Accounting 17,000 2,416 15,783 1,217 1,173 17,797
Audit 8,000 - 7,824 176 - 7,664
Legal 20,000 112 46,933 (26,933) 2,342 42,796
Insurance 10,000 - 10,189 (189) (606) 9,128
Community Communication 35,000 3,053 32,097 2,903 2,538 32,855
Social function 1,000 361 690 310 - 869
Consultant Fees/Mgmt Fees 30,000 2,593 31,111 (1,111) 2,592 32,944
Professional Fees - - 16,249 (16,249) - -
Pest Control 350 82 1,451 (1,101) 82 732
Miscellaneous 500 12 276 224 71 263
Building-2nd Floor/Repairs/Main - - - - 7,552 22,823
Building Repairs - 5,179 22,334 (22,334) - 12,701
Building - Utilities/Electric 20,000 2,228 35,256 (15,256) 2,441 37,457
Building - Utilities/Gas 7,500 1,292 13,186 (5,686) 1,368 10,588
Building - Utilities/Water/Sewer 10,000 1,301 22,689 (12,689) 1,355 23,840
Utilities/Telephone 3,600 823 10,640 (7,040) 432 4,707
Landscaping 10,000 4,568 14,674 (4,674) 375 13,993
Security 3,500 72 1,266 2,234 72 4,678
Meals & Entertainment 1,000 - 3,182 (2,182) 410 4,813
Computer/Internet 1,000 900 915 85 - -
Dues & Subscriptions 100 - 285 (185) - 122
Licenses/Permits/Fees 200 - 116 84 - -
Office Supplies/Expense 500 - - 500 - 190
Advertising 500 - - 500 - -
Treasurer's Fees 2,588 - 2,593 (5) - 2,606
Training/Education 500 - - 500 - 300
Employee Relations 500 - 354 146 - =
Janitorial Supplies 500 - 286 214 - -
Trash Removal 3,000 514 6,217 (3,217) 314 6,724
Mileage/Travel/Lodging 1,000 211 1,838 (838) 38 2,366
Election 1,000 - - 1,000 - 909
Contingency 204,982 - - 204,982 - -
Emergency reserve 5,521 - - 5,521 - -
399,341 25,717 298,434 100,907 22,549 293,865
Excess (deficiency) of revenues
over expenditures (90,643) (13,260) 25,302 115,945 (11,210) (15,120)
Fund balance - beginning 90,643 156,230 117,668 27,025 128,879 132,789
Fund balance - ending $ - $ 142970 $ 142970 $ 142970 $ 117669 $ 117,669




Heather Ridge Metropolitan District
Budget and Actual
Statement of Revenues, Expenditures and Changes in Fund Balance
Governmental Funds
Budget and Actual
For the 12 Months Ended December 31, 2017
Capital Fund

See Accountant's Compilation Report

Variance Prior Year
Annual Year to Favorable Current Year to
Budget Actual Date (Unfavorable) Month Date
Revenues
Bond Proceeds $ - 3 - % - $ - % - $ 1,770,000
Premium on Bonds - - - - - 58,088
Miscellaneous Income - - - - - -
Interest income - 884 9,361 9,361 911 6,804
- 884 9,361 9,361 911 1,834,892
Expenditures
Cost of Issuance - - - - - 13,200
Bond Insurance - - - - - 10,538
Irrigation 1,093,595 - 92,520 1,001,075 43,142 657,247
Cart Path Improvements - - 318,565 (318,565) - -
Legal - - - - - 1,913
Transfer to Debt Fund - - - - - 13,253
Miscellaneous - - 60 (60) - -
1,093,595 - 411,145 682,450 43,142 696,151
Excess (deficiency) of revenues
over expenditures (1,093,595) 884 (401,784) 691,811 (42,231) 1,138,741
Fund balance - beginning 1,093,595 739,036 1,141,704 48,109 1,183,934 2,962
Fund balance - ending $ - $ 739920 $ 739920 $ 739,920 $ 1,141,703 $ 1,141,703




Heather Ridge Metropolitan District
Statement of Revenues, Expenditures and Changes in Fund Balance
Governmental Funds
Budget and Actual
For the 12 Months Ended December 31, 2017
Debt Fund

See Accountant's Compilation Report

Variance Prior Year
Annual Year to Favorable Current Year to
Budget Actual Date (Unfavorable) Month Date
Revenues
Property taxes $ 465,167 $ - $ 465668 $ 501 $ - $ 467,767
Specific ownership taxes 32,562 3,156 39,832 7,270 2,607 35,699
Transfer from Capital Projects F - - - - - 13,253
Bond Proceeds - - - - - 4,870,000
Premium on Bonds - - - - - 150,230
Interest income 500 59 1,222 722 37 878
498,229 3,215 506,722 8,493 2,644 5,537,827
Expenditures
Bond Interest '09 - - - - - 92,343
Bond Interest '11 - - - - - 13,995
Bond Principal '16 185,000 - 185,000 - - 260,000
Bond Interest '16 215,850 - 215,850 - - 109,297
Accounting - - - - - -
Issuance Costs - - - - - 165,815
Refunding Escrow - - - - - 5,044,244
Bond Insurance - - - - - -
Trustee Fees 5,000 - 600 4,400 - 1,650
Legal Expenses - - - - - -
Treasurer Fees 6,978 - 6,995 (17) - 7,025
Contingency 5,000 - - 5,000 - -
417,828 - 408,445 9,383 - 5,694,369
Excess (deficiency) of revenues
over expenditures 80,401 3215 98,277 17,876 2,644 (156,542)
Fund balance - beginning 86,992 175,108 80,046 (6,946) 77,401 236,587
Fund balance - ending $ 167,393 $ 178323 $ 178,323 § 10,930 $ 80,045 § 80,045
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